Habib Bank AG Zurich

(ncorported in Switedand 1967)

Date: 1st January 2022

Habib Bank AG Zurich UAE - SIRAT (hereinafter referred as “HBZ-SIRAT” or “The Bank”)
offers Islamic Property finance solutions to both end users and investors for residential and
commercial properties purchased in the United Arab Emirates (UAE). This Key Facts State-
ment (KFS) provides the Customer with important information on the product features,
return rates, fees, charges and other relevant details about Customer’s ljara finance. The
Customer must retain a copy of a finance application for future reference.

1) Product Characteristics

Islamic Residential or Commercial Property finance is offered to resident and non-resident

individuals for the following purposes:

» New Property Purchase: financing the purchase of a ready property from current
owner or a direct purchase from a developer.

» Existing Property Finance: financing the ready existing property already owned by
the customer.

» Buyout: Transfer of the Customer’s existing mortgage from another financial institution
to HBZ-SIRAT.

The approval of the facility is subject to meeting the bank’s credit acceptance criteria.

2) Shariah Concept and Structure

ljara finance facility is offered under the Shariah structure of ljarah Muntahiya bil-tamlik,
whereby the Bank purchases an identified property from the owner/contractor and leases
the same to the customer on an agreed rental. At maturity of the lease, the Bank transfers
the ownership of the property to the customer through a sale agreement.

IMPORTANT

3) Key Requirements, Limitations and Obligations

» Offered to salaried individuals, self-employed business owners and commercial entities
or senior executives of Commercial Entities banking with HBZ-SIRAT.

» Completed properties in the UAE with a registered title deed.

» Applicants have to meet the minimum income, turnover or length of business require-
ments that are at bank'’s discretion and subject to change.

» Customer should have a property and life Takaful assigned to HBZ-SIRAT.

4) Financial Terms

“ Applicable for residential properties finance only.

5) Return Rate
Return Rates are offered on a combination of a fixed and variable rental rate term where:

» Variable Rental Rate - is the rate calculated from the sum of the fixed bank margin
and applicable EIBOR (Emirates Interbank Offer Rate) index subject to a Minimum and
Maximum ceiling as defined in the Facility Offer Letter and/or ljara Contract. The EIBOR
reset is as per the applicable index frequency or the expiry of each lease period, which-
ever comes first.
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» Fixed Rental Rate - is the applicable rental rate that will remain constant for the ap- A=l a5 558 S LA oy (3 Godaadl o) Jaeas 5 - gl o) Jasa «
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6) Fees and Charges
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Customer may refer to HBZ-SIRAT UAE website (www.habibbank.com/uae/home/ o sl Jrmiall Jpaal) e J I (www.habibbank.com/uae/home /uaeSirat.html)
uaeSirat.html) for information and the detailed Schedule of Charges governing sl a5l

the facility.
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