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o %’ . Habib Bank AG Zurich

month year

Date ‘ ‘
day

To ,

United Arab Emirates. (the “Customer”)

Dear Customer,

With reference to your Finance Application submitted for a finance
facility from _Habib Bank AG Zurich, United Arab Emirates
(“Bank”), we hereby confirm that the Bank is willing to grant you
property finance (the “Finance”) on the terms and conditions as
set in the appendix to this offer letter.

The Finance will be provided to you on the basis of Ijara, a Sharia
compliant structure. Under this structure the Bank will purchase
the Property (as described in the appendix) and will then lease it to
you. You will make certain rental payments as set out herein
during the term of the lease, and once all rental and other
amounts due have been paid to the Bank the Property will be
transferred to you at a nominal price in accordance with the
provisions of the Finance Documents. If the Ijara is terminated
prematurely, the Property will also be transferred to you subject
to payment of the outstanding rental and other amounts due to
the Bank in accordance with the provisions of the finance
documents.

This offer letter (including the appendix) summarises the principal
terms of Finance offered by the Bank and shall always remain
subject to the provisions of the finance documents. For avoidance
of doubt, in case of any conflict between the provisions of this
offer letter and the finance documents, the provisions of the
finance documents shall prevail.

Please indicate your acceptance of the terms and conditions as
stipulated herein by signing and returning a copy of this offer

letter to the Bank on or before ‘ H H , after

da month ear
which this offer stands cancelled and witIhdrawﬁ.
Please feel free to contact us if you require any further clarifica-
tion or assistance.

Yours Sincerely,

For and on behalf of:

Habib Bank AG Zurich,
United Arab Emirates.
By its authorized signatory

Signature

Name

NOTE:

- In the case of multiple signatories, authorized signatories must sign as per the account mandate.

- Form continued on next page.
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IMPORTANT NOTICE:

» Since your facility is on a floating rate option, an increase in
the benchmark rates will result in higher rentals paid

» In case you have opted for an extension in lease period, you
will pay additional rentals during the term of your lease.

» In case of a partial or early settlement of your facility, there
would be additional charges incurred. Please refer to our
website www.habibbank.com/uae/home/uaeSirat.html for
the Schedule of Charges.

Please refer to your Tentative rental payment schedule for the
information specific to your application. Please contact your
Relationship Manager for any clarifications.

COMMUNICATION:

If you wish to discuss the contents of the Facility Offer Letter or
any other Finance Documents, please speak to your Relationship
Manager. For future requests and queries, please contact or visit
your Branch.

You can reach out to us on 800-HABIB (42242) or send us an
email at csd@habibbank.com should you have any service issues
or wish to escalate any complaints to the Bank.

Furthermore, you acknowledge that:

1) I/We hereby consent to the Bank communicating with me/us
through phone calls, mobile phone calls, email, SMS messages,
registered mail, courier in order to contact me/us for communica-
tion related to my/our account/s with the Bank.

2) Every demand notice which the Bank may communicate to
me/us under the terms of the Facility Documents shall be
deemed to be duly communicated to me/us if sent to my/our
given address and or registered email with the Bank or to the
address and or registered email of any of the persons represent-
ing me/us.

3) I/We agree to allow any persons authorized by the Bank in
writing, to enter our premises or any place where goods/other
securities may be stored, at any time for the purpose of inspec-
tion and or to take possession of any of the said goods, securities
or assets kept there.

4) I/We consent to receiving any communication, legal notices
or any other notification from the Bank or its authorized agencies
and legal authorities at the email address registered in the
Bank's records

5) If the Bank does not receive from me/us any objection to the
statement of accounts, which have been either delivered to
me/us by hand or dispatched by post or sent to me/us electroni-
cally to the address registered with the Bank within fifteen days
from the date of delivery by hand or dispatch, the statement of
account shall be considered as accepted and the undersigned
should be precluded from raising any objection after the lapse of
the said period.

GENERAL PROVISIONS, TERMS AND CONDITIONS:

» I/We agree that this Facility Offer Letter is not binding on any
of the parties until all the Finance Documents are signed by the
parties and executed. For the avoidance of doubt, it is hereby
stipulated that acceptance of this offer shall not constitute a
contractual agreement between the parties and that no
agreement should be binding on any of the parties and no
facility shall be granted or funds disbursed before all the details
set out in the Finance Documents are agreed and all the
conditions are met to the Bank’s satisfaction.

» I/We agree that in case of more than one applicant applying
for the Finance, the terms of the Finance Documents will
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FOR OFFICE USE

signature

Verified by

authorized signatory(s) | g sl (i siall/ i siall

NOTE:

- In the case of multiple signatories, authorized signatories must sign as per the account mandate.

- Form continued on next page.
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apply to each person individually as well as jointly. This means
that I/We are each liable for the obligations towards the
facility covered in this Facility Offer Letter and if I/We fail to
comply with any of the obligations, the bank may enforce
such obligations against all or any of us.

» I/We agree that we will provide the Bank promptly with any
information or securities that may be required by the Bank
during the tenor of the Finance.

» I/We hereby agree that the Bank is irrevocably authorized to
debit my/our account(s) and or any of my/our related accounts
with any payment of any instalment, overdue amounts or
takaful contributions for life or property takaful (as applicable
based on service agency agreement) as required by the
facility if my/our account does not exhibit necessary covering.

» I/We authorize the Bank to make such enquiries and or credit
references as may be necessary to confirm the accuracy of
the information given by me/us to the Bank.

ACCEPTED AND SIGNED:

I/We hereby accept the terms and conditions set out in this offer
letter. (including the appendix)

I/We also confirm that I/we have inspected the Property and
am/are fully satisfied with its condition. I/We hereby request the
Bank to purchase the Property for onward lease to me/us and
irrevocably and unconditionally undertake to enter into and sign
the Ijara Contract and lease the Property from the Bank (after the
Bank has acquired title to the Property). Immediately upon request by
the Bank, I/we shall lease the Property by signing the Ijara
Contract substantially in the form attached hereto and shall take
delivery of the Property upon the terms and conditions of this
promise and the Ijara Contract.

Any deposit or other payment paid by me/us to the Bank or any
of its agents shall serve as a security deposit to secure my/our
promise to lease the Property (“Deposit”).

If I/we breach our promise (i) I/we shall pay all Expenses
incurred by the Bank, which may be deducted from the Deposit
and to the extent that these funds are insufficient, I/we shall be
responsible to compensate and/or indemnify the Bank for such
shortfall; and (ii) the Bank is entitled to sell the Property. Any
losses suffered by the Bank may be deducted from the Deposit
and to the extent that these funds are insufficient, I/we shall be
responsible to compensate and/or indemnify the Bank for such
shortfall. If the net sale proceeds exceed the Bank’s costs and
expenses, such excess will be the sole right and property of the

Bank in its capacity as the owner of the Property.

I/We acknowledge that I/we will not hold the Bank liable for late
delivery or failure to deliver or for non-execution of the order by
the seller of the Property.

Customer(s) Name(s) & Signature:

AUTHORIZED SIGNATORY | & silly (i sidl (1):

Signature | &3

Name |~

AUTHORIZED SIGNATORY bﬂyﬁh sasdl (3):

Signature | &5

Name

o)

AUTHORIZED SIGNATORY | & silly (i sidll (3):

Signature | &5
Name | ..y

NOTE:

- In the case of multiple signatories, authorized signatories must sign as per the account mandate.

- Form continued on next page.
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@Ep Appendix - Terms & cqnditions

% ala) g g pal) - (galal) s
Led_ Habib Bank AG Zurich
Customer Jaanl)
Purpose of the Finance Jasaill (pa Syl
Description of Property Slall Canyg
Property Dlaxd)
leaseTerm .................... ... months ‘ ‘ B BB
Lease Period . .. .................. month(s)‘ ‘ T BIENP RN
Lease Amount (the finance amount) . . ... .. AED ‘ ‘ AR L (wﬁu‘ é—‘A) oy Ql“
Purchase Price of the property .......... AED‘ ‘ AR Daadl o) a3l ya
DEPOSIt .+« oo AED ‘ ‘ MY Ol alae

Return Rate (Base Rate plus Margin)

Margin

SRR e

Late Payment Charge

2% above the Return Rate | ssley! Jxs (o el 2% BEGAIPE W
Payments - Monthly rental payments will be required on each Payment Taliiu) a8 J< = gl 4 e all eyl Cileds UJS.: Cladall

Date. Based on the Base Amount and the current applicable Return

@bl o & Il ol sale Y1 Jone s ulad) ghall )

Rate your monthly payments will be each . . . . AED

ad ?SJJSSMIAJ‘M‘)@_M}”

Processing Fees (non refundable) . .........

............ (33_)1‘-“‘“ )-\C) Q‘G‘)}\g‘ ()

——— CONDITION PRECEDENT |3§93‘9—d&\ bgﬂt
The Finance is conditional on the following:

1) Execution and delivery of all finance documentation as required
by the Bank.

2) Copy of signed sale and purchase agreement between you and
the seller (if applicable).

3) Entry into a sale and purchase agreement by the Bank with the
developer/seller of the Property, or an assignment of the existing
sale and purchase agreement (if you have already entered into it).

4) Payment by you of the Deposit (if not already paid).

5) Title Deed issued by Land Department for the Property in the
Bank’s name.

6) If necessary, No Objection Certificate issued by the Developer of the
Property, to effect the transfer of the property at Land Department.

7) Payment of, or a letter authorising us to debit your account for,
charges towards registering the title to the Property in the Bank’s
name in Land Department where the Property is situated.

8) Payment of all fees and charges.

9) Receipt by the Bank of a satisfactory valuation report of the
Property from an evaluator approved by the Bank.
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The following information should be read and understood carefully

as applicable to your financing facility:

i) If you do not keep up with the payments of your rentals, you may
not be able to own the property

i) If you do not keep up with the payments of your rentals, your
account will go into arrears and you will also incur late payment
charges. This may affect your credit rating which may limit your
ability to get financing in the future

iii) You will have to pay an Early Settlement Fees if you settle your
facility earlier than the maturity

iv)Refinancing your facility may result in a tenor extension to pay off
your original lease amount thereby resulting in paying more
rentals to the bank.

———— IMPORTANT INFORMATION & WARNINGS |4daga & it g cila glaa
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CUSTOMER ACCEPTANCE | Jsarl) 483) ga :

FOR OFFICE USE —————

signature

Verified by

authorized signatory(s) | g sl G siall/ i siall

NOTE:

- In the case of multiple signatories, authorized signatories must sign as per the account mandate.

- Form continued on next page.
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) Appendix - Terms & conditions | s
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L&) Habib Bank AG Zurich

OTHER CONDITIONS & SECURITIES | gAY clilaall g Ja g pad)

authorized signatory(s) | g8 sl (s siall/ s siall
NOTE: In the case of multiple signatories, authorized signatories must sign as per the account mandate..buall () 58 Coa o @ il 2 5ill G giall e ay anaiall ol i) Al 8 i gata
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OTHER CONDITIONS & SECURITIES | ¢ _AY) Clilaall g da g plil)

Addendum attached [1 No [JYes (if Yes, specify number of addendums )

authorized signatory(s) | g8 sl (yea siall/ i sid)
NOTE: In the case of multiple signatories, authorized signatories must sign as per the account mandate., sluall () o Can s Ea,.d\ @a)dh O siall e Gay el ol gl Al 8 RPN
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